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Statement of Consolidated audited financial results for the quarter and year ended March 31, 2021

(Rupees in iakhs, except per share data)
Quarter ended Year ended

SI No Particulars
March 31, 2021 December 31, March 31, 2020 March 31, 2021 March 31, 2020

(audited) 2020 (audited} (audited) (audited}

(unaudited}

1

2

Income from Operations
Revenue from operations
Other Income (Net}

9,225.17
355.80

9,634.75
450.24

9,293.50
361.48

34,313.98

1,440.78

36,837.88

1,624.95

3 Total Revenue (1+2) 9,580.97 10,084.99 9,654.98 35,754.76 38,462.83

4 Expenses
Cost of materials consumed

Purchase of stock-in-trade

Changes in Inventories of Finished Goods,

Stock-in-Trade & Work-in-progress

Employee benefits expense

Finance costs

Depreciationand amortization expense

Other expenses

4,667.46
100.84

(215.46)
2,411.68

224.82

429.04

1,985.68

4,239.32
171.29

(43.11)
1,463.28

422.36

423.32

2,347.49

3,533.92
86.13

233.81

2,924.21
583.30

340.45

3,145.36

15,290.61

595.61

417.69

7,355.46

1,553.81

1,657.06

8,684.23

14,542.72

2,661.41

413.93

8,435.51

1,938.20

1,684.30

11,019.92

Total Expenses 9,604.06 9,023.95 10,847.18 35,554.47 40,695.99

5

6

7

Profit/ (loss) before exceptional items and tax (3-4)

Exceptional items

Profit before tax (5+6)

(23.09)

(57.06)
(80.15)

1,061.04

113.57

1,174.61

(1,192.20}
701.60

(490.60)

200.29

117.79

318.08

(2,233.16)
780.95

(1,452.21)

8 Tax expense

Current tax

Deferred tax

Income Tax related to earlier year

Total Tax Expenses

(136.48)
36.73

105.53

5.78

42.31

(28.36)

13.95

3.29

181.19

27.30

211.78

43.98

55.81

110.37

210.16

15.95

7.60

44.06

67.61

9 Profit/ (loss) after tax for the period from

continuing operations (7-8) (85.93) 1,160.66 (702.38) 107.92 (1,519.82)

10

11

12

13

14

Profit I (Loss) from discontinued operations
Tax expense of discontinued operations
Profit I (Loss) from discontinued operations (after
tax) (10-11)
Profit for the period (9+12)
Other comprehensive income, net of income tax

(85.93) 1,160.66 (702.38) 107.92 (1,519.82)

5.64

4.2250.Q4

67019.78

7.31(17.74)

(ii)income tax relating to ilerns that will not be

reclassified to profitor loss

reclassified to profitor loss

(ii)income tax relating to i?erns t/lal will be

a) (i) items that wiil not be reciassified to profitor

loss

68.661
I 5.97 (247)1(16.97) (1.42) (1728)1
ii I II I I' I

I I
i!-1---·----+----·-·--le------+-·----i-1 ------·-i

Total other comprehensive income, net of incomel i
51.38 !tax

b) (!)items that wi!I be reclassified to profitor loss

15 Total Comprehensive Income for the period.
[Comprising Profit I (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
[13+14) (103.67) 1,167.97 112.14 (1,468.44)
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(Rupees in lakhs, except per share data)
Quarter ended Year ended

March 31, 2021 December 31, March 31, 2020 March 31, 2021 March 31, 2020

(audited) 2020 (audited) (audited) (audited)

(unaudited)

500.50 500.50 500.50 500.50 500.50

100 1.00 1.00 1.00 1.00

(0.17) 2.32 (1.40) 0.22 (3.04)
(0.17) 2.32 (1.40) 0.22 (3.04)

SI No Particulars

16 Paid-up equityshare capital
Face value per share (Rs.)

17 Earningper share (Rs.) (not annualised) (for
continuingoperations)

- Basic

- Diluted

18 Earningper share (Rs.) (not annualised) (for
discontinuingoperations)

- Basic

-Diluted

Earningper share (Rs.) (not annualised) (for
continuingand discontinuingoperations)

- Basic

- Diluted

(0.17)
(0.17)

2.32

2.32

(1.40)
(1.40)

0.22

0.22

(3.04)
(3.04)

Notes:

1 In accordance with Regulation33 of the SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015, the above consolidated financial

results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on June 10, 2021 and the same

has been audited by the statutory auditors of the Companywho have expressed an unmodified audit opinionon thereon.

2 These statements have been prepared in accordance with the Companies (IndianAccountingStandards) Rules, 2015 (Ind AS) prescribed under

section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 Duringthe year under review, the operations of the company are normalizingwherever the COVID-19 restrictions have been eased and hence, the

results of the current financial year are not comparable with the corresponding results of previous financial year.

4 Figures for the quarter ended March 31, 2021 and the corresponding quarter ended in the previousyear as reported in these financial results are the

balancingfigures between audited figuresin respect of the full financial year and the publishedyear to date figuresupto the end of the third quarter of

the relevant financial year.

av4
5 Exceptional items represent profiton sale of land iAell:!El?capital advance written off.

6 The company is engaged primarilyin onlyone segment of providingsolutions to the Rubber industry. Hence there are no reportable segments as per

Ind AS 108 "OperatingSegments".

7 The Board has not recommended any dividend for the financial year 2020-21.

The previous period figures have been regrouped I reclassified wherever necessary.

8 The above statements includes the results of the

followingwhollyowned subsidiaries:

i. ElgiRubber CompanyLLC, USA

ii. ElgiRubber CompanyLimited, Kenya

.1i1. EigiRubber CompanyLimited, Sri Lanka

iv. Treadsdirect Limited, Bangladesh

v. Borrachas e Equipamentos ElgiLlda, Brasil

vi. ElgiRubber CompanyHoldingsB.V, The Netherlands

v,; Pincotl lnternatona' Pt Limited AustraliaI
L 9



10 Audited Consolidated Balance Sheet as at March 31, 2021

(Rupees in lakhs)
As at As at

Particulars March 31, 2021 March 31, 2020

(audited) (audited)

Assets

Non-current assets

Property, Plant and equipment 19,488.76 19,156.68

Intangibleassets 66.89 268.83

Capitalwork-in-progress 2,093.73 3,269.39

Goodwill on consolidation 1,303.47 1,303.47

Right-of-use-assets 43.13 75.24

Financial assets

i. Investments 1,270.37 · 372.79

ii. Other financial assets 289.21 271.53

Deferred tax asset (Net) 2,890.24 2,946.05

Other non-current assets 336.91 1,086.18

Total non-current assets 27,782.71 28,750.16

Current assets

Inventories 10,980.67 13,571.31

Financial assets

i. Trade receivables 5,388.55 4,973.53
ii. Cash and cash equivalents 1,007.70 448.40

iii. Bank balances other than (ii)above 2,152.74 2,066.05
iv. Loans 22.13 43.00

V. Other financial assets

Other current assets 2,113.63 2,663.79

Total current assets 21,665.42 23,766.08

Total assets 49,448.13 52,516.24

Equity and Liabilities

Equity
Equityshare capital 500.50 500.50

Other Equity 17,822.75 18,053.84

Total equity 18,323.25 18,554.34

Non current liabilities

Financial liabilities

i. Borrowings 7,691.68 9,992.10

ii. Other financial liabilities

iii. Lease liability 21.58 49.68

Provisions

Total Non-current liabilities 7,713.26 10,041.78

Current liabilities

Financial liabilities

i. Borrowings 13,239.29 14,797.93

ii. Trade payables
(a) totai outstanding dues of micro enterprises
and small enterprises .19.20 24.44

(b) total outstanding dues of creditors other

I
than micro enterprises and small enterprises. 4,400.28 5,271.49

Provisions 230.56 242.01

Other current liabilities 5,522.29 i 3,584.25

!Totalcurrent liabilities I 23,411.62 23,920.12
I I

Total liabilities 31,124.88 33,961.90

Total equity and liabilities 49,448.13 , 52,516.24



11 Statement of consolidated cash flows for the period ended March 31, 2021

(Rupees in lakhs)
Period ended Period ended

Particulars March 31, 2021 March 31, 2020

(audited) (audited)
Cash Flow from Operating activities

Profit before income tax 31808 (1,452.20)

Adjustmentsfor

Depreciationand amortisation expense 1,657.06 1,684.30

(Profit)/Loss on sale of fixed asset (174.80) (890.01)

(Profit)/Loss on sale of Investments

Provision for doubtful debts and advances 2.42 145.00

Provision for doubtful debts and advances written back (2.74) (2.56)
Fair Value changes of investments considered to profitand loss (897.58) 443.89

Net Unrealised Exchange differences 110.30 (195.90)
Irrecoverable Land advance write off 57.01

Interest received (174.47) (227.90)
Finance costs 1,553.81 1,938.20

Dividend Income (8.83)

Operating profit beforeworking capital changes 2,449.09 1,433.99

Change in operating assets and liabilities

(Increase)/decrease in Non current financial assets

(Increase)/ decrease in Current financial assets 20.88 (6.68)

(Increase)/decrease in Non current - Other financial assets (17.68) (37.09)

(Increase)/decrease in Current - Other financial assets

(Increase)/decrease in inventories 2,590.64 675.27

(Increase)/decrease in trade receivables (527.91) 1,218.92

(Increase)/decrease in Other Non Current assets 3.84 810.70

(Increase)/decrease in Other' Current assets 492.36 (616.18)
Increase/ (decrease) in provisions and other liabilities 2,033.64 (386.84)
Increase/ (decrease) in trade payables (853.361 588.05

Cash generated from operations 6,191.50 3,680.14

Less : Income taxes paid (net of refunds) 121.70 (16.74)
Net cash from operating activities (A) 6,313.20 3,663.40

Cash Flows from Investing activities

Purchase of Property,Plant and Equipment
(includingmovements in CWIP, Capital
expenditure,includingcapital advances) (232.53) (1,426.12)
Sale proceeds of Property, Plant and Equipment 353.89 2,411.08

Irrecoverable Land advance write off

(Purchase)/ disposal proceeds of Investments

(Investmentsin)/Maturityof fixed deposits with banks (86.69) 392.05

Loans to subsidiaries (net)
Interest income 184.59 240.67

Dividend Income 8.83

Net cash used in investing activities (B) 219.26 1,626.51

Cash Flows from Financing activities

Changes in reserves (459.83) (2,078.12)
Proceeds from/ (repayment of) long term borrowings (2,300.42) (884.23)
Proceeds from/ (repayment of) short term borrowings (1,558.63) (394.93)
Finance costs (1,614.16) (1,907.30)

UnpaidDividend (0.80) (1.63)
Dividend transferred to Investor Education & Protection Fund (7.24)
Interim Dividend paid (Includingdividend distribution tax) (96.60)

Payment of lease !:abilities (32.08) (31.60)
Net cash from/ (used in) financing activities (C)

'---·
(5,973.16) (5,394.41)

l

I
I

Net decrease in cash and cash equivalents (A+B+C)
I

sss.ae I (104.50)i
Cash and cash equivalents at the beginning of the financial year 448.40 ! ssz.so

I
Cash and cash equivalents at end of the year 1,007.70 448.40

.

Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in

2. Componentsof cash and cash equivalents
Balances with banks

In current accounts 990.38 435.43

Cash on hand 17.32 12.97

Total Cash and Cash equivalants 1 007.70 448.40

A.????"-

I!.c(},;r.,.
<
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Elgi Rubber Company Limited

Regd. Office: 2000, TrichyRoad, Coimbatore - 641 005, Tamil Nadu

Telephone No. 0422-4321000 Fax No.: 0422-2322222 E-mail Id: info@in.eigirubber.comWebsite: www.elgirubber.com
CIN:L25119TZ2006PLC013144

Statement of Standalone audited financial results for the quarter and year ended March 31, 2021

(Rupees in lakhs, except per share data)
Quarter ended Year ended

SI No Particulars
March 31, 2021 December 31, March 31, 2020 March 31, 2021 March 31, 2020

(audited) 2020 (audited) (audited) (audited)

(unaudited)
Income from Operations

1 Revenue from operations 4,275.32 4,273.24 4,564.38 15,104.78 18,587.37

2 Other Income (Net) 491.29 394.37 505.45 1,841.71 1,788.28

3 Total Revenue (1+2) 4,766.61 4,667.61 5,069.83 16,946.49 20,375.65

4 Expenses
Cost of materials consumed 3,034.43 2,234.37 2,423.82 8,080.24 9,378.18
Purchase of stock-in-trade 100.93 55.83 573.26 380 02 2,214.24

Changes in Inventories of Finished Goods,

Stock-in-Trade & Work-in-progress (159.86) (191.16) (99.21) 245.49 (355.50)
Employee benefits expense 424.42 500.95 528.48 2,001.04 2,346.65

Finance costs 255.03 203.07 296.86 911.38 1,095.32

Depreciationand amortization expense 224.71 173.91 221.48 709.78 765.37

Other expenses 1,111.60 1,078.21 1,369.69 3,548.35 5,098.43

Total Expenses 4,991.26 4,055.18 5,314.38 15,876.30 20,542.69

5 Profit/ (loss) before exceptional items and tax (3-4) (224.65) 612.43 (244.55) 1,070.19 (167.04)
6 Exceptional items (57.06) 113.57 701.60 117.79 780.95

7 Profit before tax (5+6) (281.71) 726.00 457.05 1,187.98 613.91

8 Tax expense

Current tax (134.16) 35.00 27.00

Deferred tax 27.84 (28.44) 163.84 46.92 (9.75)
Income Tax related to earlier year 115.21 27.30 110.37 44 06

Total Tax Expenses 8.89 6.56 191.14 184.29 34.31

9 Profit/ (loss) after tax for the period from

continuing operations (7-8) (290.60) 719.44 265.91 1,003.69 579.60

10 Profit I (Loss) from discontinued operations
11 Tax expense of discontinued operations
12 Profit I (Loss) from discontinued operations (after

tax) (10-11)
13 Profit for the period (9+12) (290.60) 719.44 265.91 1,003.69 579.60

14 Other comprehensive income, net of income tax

a) (i) items that will not be reclassified to profitor

loss

(23.71) 978 67.01 5.64 68.66

(ii)income tax relating to items that will not be

reclassified to profitor loss 5.97 (2.47) (16.97) (1.42) (17.28)
' ) C) ., lh?, 'I' ' I 'f ' t ' fit I

I I1o 1 uerns uicn w,, oe reciassi 1ea .o pron or ioss

I

I I (ii)income tax relating to items that wiil be I I I! I reclassifed to prom or 'oss j I
I
i 1Totalother comprehensive income, net of income I

I
I

tax (17.74) 7.31 50.04 4.22 51.38

15 Total Comprehensive Income for the period
[Comprising Profit I (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

[13+14] (308.34) 726.75 315.95 1,007.91 630.98

?::-?
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(Rupees in lakhs, except per share data)
Quarter ended Year ended

March 31, 2021 December 31, March 31, 2020 March 31, 2021 March 31, 2020

(audited) 2020 (audited) (audited) (audited)

(unaudited)

500.50 500.50 500.50 500.50 500.50

1.00 100 1.00 100 100

(0.58) 1.44 0.53 2.01 1.16

(0.58) 1.44 0.53 201 1.16

SI No Particulars

16 Paid-upequityshare capital
Face value per share (Rs.)

17 Earningper share (Rs.) (not annualised) (for

continuingoperations)
- Basic

- Diluted

18 Earning per share (Rs.) (notannualised) (for
discontinuingoperations)

- Basic

-Diluted

Earningper share (Rs.) (notannualised) (for
continuingand discontinuingoperations)

- Basic

- Diluted

(0.58)
(0.58)

144

1.44

0.53

0.53

2.01

2.01

1.16

1.16

Notes:

1 In accordance with Regulation33 of the SES! (ListingObligationsand Disclosure Requirements) Regulations, 2015, the above standalone financial

results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on June 10, 2021 and the same has

been audited by the statutory auditors of the Companywho have expressed an unmodified audit opinionon thereon.

2 These statements have been prepared in accordance with the Companies (IndianAccountingStandards) Rules, 2015 (Ind AS) prescribed under

section 133 of the CompaniesAct, 2013 and other recognisedaccountingpractices and policies to the extent applicable.

3 During the year under review, the operations of the company are normalizingwherever the COVID-19 restrictions have been eased and hence, the

results of the current financial year are not comparable with the correspondingresults of previous financial year.

4 Figures for the quarter ended March 31, 2021 and the corresponding quarter ended in the previous year as reported in these financial results are the

balancingfigures between audited figures in respect of the full financial year and the publishedyear to date figuresupto the end of the third quarter of

the relevant financial year.

5 Exceptional items represent profiton sale of land includingcapital advance written off.

6 The company is engaged primarilyin only one segment of providingsolutions to the Rubber industry. Hence there are no reportable segments as per

Ind AS 108 "OperatingSegments".

7 The Board has not recommended any dividend for the financial year 2020-21.

8 The previous period figures have been regrouped I reclassified wherever necessary.



(Rupees in iakhs}
As at As at

Particulars March 31, 2021 March 31, 2020

(audited) (audited)

Assets

Non-current assets

Property, Plant and equipment 7,384.08 6,737.13

Capitalwork-in-progress 62.28 1,094.59

Right-of-useassets 43.13 75.24

IntangibleAssets 20.39 55.36

Financial assets

i. Investments 5,895.49 4,997.90

ii. Loans 10,252.91 9,854.83

iii. Other financial assets 164.46 165.02

Deferred tax asset (Net) 1,014.27 1,062.61

Other non-current assets 499.87 1,236.47

Total non-current assets 25,336.88 25,279.15

Current assets

Inventories 4,950.46 6,180.18

Financial assets

i. Trade receivables 4,480.72 4,588.34

ii. Cash and cash equivalents 48.46 78.04

iii. Bank balances other than (ii)above 2,142.00 2,056.03

iv. Loans 20.29 28.71

V. Other financial assets 3.35 3.35

Other current assets 1,799.71 1,788.30

Total current assets 13,444.99 14,722.95

Total assets 38,781.87 40,002.10

Equity and Liabilities

Equity
Equityshare capital 500.50 500.50

Other equity 26,938.50 25,930.58

Total equity 27,439.00 26,431.08

Non current liabilities

Financial liabilities

i. Borrowings 4,001.15 4,701.09

ii. Lease liability 21.58 49.68

Provisions

Total Non-current liabilities 4,022.73 4,750.77

Current liabilities

Financial liabilities

i. Borrowings 3,933.19 5,668.88

ii. Trade payables

(a) total outstanding dues of micro enterprises
and small enterprises 19.21 24.44

(b) total outstanding dues of creditors other

I lhan micro enterprises and smell enterprises. 503.23 1,228.24
IOther c· urent ,;ab•'";es I 2,792.22 1,873.30
I ,,1 .j. lid :! ,l mu ..

, Provisions
.

72.29 25.39

!Totalcurrent liabilities ? 7,320.14 8,820.25

I

Total liabilities 11,342.87 13,571.02

Total equity and liabilities 38,781.87 40,002.10

9 Audited Standalone Balance Sheet as at March 31, 2021



10 Statement of cash flows for the period ended March 31, 2021

(Rupees in lakhs)

Period ended Period ended

Particulars March 31, 2021 March 31, 2020

(audited} (audited}
Cash Flow from Operating activities

Profit before income tax 1,187.99 613.91

Adjustmentsfor

Depreciation and amortisation expense 709.78 765.37

(Profit}/Loss on sale of fixed asset (174.80) (106.46)
Provision for doubtful debts and advances 2.42 94.96

Provision for doubtful debts and advances written back (1.92) (2.56}
Fair Value changes of investments considered to profitand loss (897.58) 443.89

Net Unrealised Exchange translation differences 273.58 (194.36)
Irrecoverable advance written off 57.01

Interest received (743.23) (649.17)
Finance costs 911.38 1,095.32

Dividend Income (37.03' (49.31)

Operating profit before working capital changes 1,287.60 2,011.59

Change in operating assets and liabilities

(Increase}/decrease in Current financial assets 8.42 (0.41)

(Increase}/decrease in Non current - Other financial assets 0.56 7.25

(Increase}/decrease in inventories 1,229.72 97.85

(Increase)/decrease in trade receivables (26.30) 2,361.67

(Increase)/decrease in Other Non Current assets 3.84 2.56

(Increase)/ decrease in Other Current assets (76.92) (284.40)
Increase/ (decrease) in provisions and other liabilities 1,043.95 259.61

Increase/ (decrease) in trade payables (707.13) (123.071
Cash generated from operations 2,763.74 4,332.65

Less : Income taxes paid (net of refunds} 90.96 12.35

Net cash from operating activities (A} 2,854.70 4,345.00

Cash Flows from Investing activities

Purchase of Property,Plant and Equipment
(includingmovements in CWIP and capital
advances) 209.11 (641.42)
Sale proceeds of Property, Plant and Equipment 217.21 700.84

(Investments in}/Maturityof fixed deposits with banks (85.96) 374 03

Loans to subsidiaries (net) (3,874.27)
Interest income 185.95 1,636.47

Dividend Income 37 03 49.31

Net cash used in investing activities (B} 563.34 (1,755.04}

Cash Flows from Financing activities

Proceeds from/ (repayment on long term borrowings (699.96) (373.91)
Proceeds from/ (repayment on short term borrowings (1,735.69} (1,060.30}
Finance costs (971.85) (1,057.14)
Dividend paid (Includingdividend distribution tax) (0.79) 2.43

Dividend transferred to Investor Education & Protection Fund (7.25) (4.04)
Interim Dividend paid (Includingdividend distribution tax) (96.54)
Movement of lease liabilities (32.08) (31.60)

Net cash from/ (used in}financing activities (C) (3,447.62} (2,621.10}

Net decrease in cash and cash equivalents (A+B+C} (29.58) (31.14)

!Cashand cash equivalents at the beginning of the financial year 78.04 109.18

(ashand cash equivalents at end of the year 48.46 78.04

Notes:' I
I, TO b . "

t I t h b .

.
. .

. . ,. I ,. '
. :· d

.

j 1. 1 ne a ove casn HOW s aternen a? een orepareo unoer mcirect me ..nee prescribe in I2. Components of cash and cash equvalenls
Baiances with banks I I

,n current accounts 34.31 I 68.73

Cash on hand 14.15 9.31

Total Cash and Cash equivalants 48.46 78.04

Place: Coimbatore

Date: June 10, 2021
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